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. -  
ekonomic history is the decay of the yeomanry. 
to the Industrial Revolution, the British Yeoman was 
unsurpassed in physique and character. He was dis- 
possessed and destroyed by the Whigs. The Liberals 
followed for a change of reasons, and the Tories conformed, 
though professing different principles. 

Down . 

“I11 fares the land, to hastening ills a prey, 
Where wealth accumulates, and men decay: 
Princes and Lords may flourish, or may fade; 
A breath can make them; as a breath has made; 
But a bold peasantry, their country’s pride, ,, 
When once destroyed, can never be supplied. 

Every other country has a strong agricultural bas;:. 1 

Free importing economics is on the verge of collapse in 
England, and to quote an influential London paper: “They 
were a sanguine gamble upon the helief in a permanent ’ 
and progressive command of foreign markets in countrles ’ 
which are protectionist because bent on the utmost self 
development. Sacrificing our home resources in many 
ways, and the very life of an agricultural race, w e  pursyed * 

pell-mell a national policy ‘high interest and bad security’ 
and we are coming to the usual results. 

Mr. Lloyd George points to the monstrous fact that 
Britain brings in from abroad annually some L350,000,000 
worth of food and L50,000,000 worth of lumber. British 
soil could produce the bulk of it, yet lies half waste. The 
gift of God is neglected, for was not Britain a t  one ti?e 
called the Granary of Europe? In the world’s economic : 
history we have no such example of national folly and + 

fatuous economics. 
Mr. Lloyd George’s remedy is that he would put out 

all the land holders without discrimination-good aiid 
bad, big and little. He would leave no room for the small 1 
land holders who are the backbone of the prosperity of 1 

Denmark, France, Germany and Canada. 
great objection. He would institute all cultivators as 1 
supervised State Tenants, assured of fixed and even 4 
hereditary tenure given good behaviour. It looks simple, 
but, to my mind, smacks too much of socialism and 1 
nationalisation. Liberals say it is the great bar to national 
isation, I ha5e not read the report in full, and so I can 
offer no final opinion; but, like all human documents I .; 
suppose it to contain truth and fallacies, but, I feel, that 

: 
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, to the mind of the writer, no two 
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all think alike on this subject, and 

to that thought.” 
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the French Revolution. In our time almost, in 1880-85, 
the universal continental opinion was that Britain was a 
decaying nation, and her Empire was disintegrating. 
Before 1914, Germang believed i t  implicitly. After 
Armageddon Britain relapsed into her old ways, and 
observers into their old delusions. 

They tell us that there was a certain room in the 
German pre-war Embassy-we might call i t  the room of 
Jeremias-and therein was a bookcase stocked exclusively 
with such works as the following: “Darkest England,” 
“The Bitter Cry of Outcast London Social Wreckage,” 
“Rocks Ahead;” under such cheery titles the Germans 
thought the,y had the truth. The late Marquis de 
Soveral, one of the late Queen Alexandra’s closest friends, 
used to say that, when he first came to England, he thought 
he understood her in three months. After three years he 
was less certain. After twenty years he knew her, indeed, 
as few have done, but he often said $hat London was, of 
all capitals, the most dificult to  know, and Britain, of 
all countries. The writer does not believe, and he has had 
some opportunity to  know, that there was ever a stronger 
ferment of ideas amongst the English than there is today. 
The vitality of Britain is unchanged, and there are more 
able brains and stirring characters there than a t  any time. 

England manages her Empire on principles which 
France is now recognising as wiser than hers. She is 
bearing her taxation, rejecting inflation, ma;ihtaining 
her credit, paying her way, developing new industries 
to compensate for injury to the old. Incidentally, she has 
forgiven three quarters of the French debt, as well as six 
sevenths of that of Italy, who are her sternest competitors 
in the European markets. At Locarno she scarcely 
appeared as an exhausted nation. England is rebuilding, 
pressing patiently on to higher purposes and larger 
achievements. 

While on such a topic one feels impelled to say a 
word or two about Rubber. The United States is visibly 
upset on account of Britain’s control of the rubber market. 
When American speculators failed, because of the inter- 
vention of the BL%itish Government, to smash the British 
market, and the consequent reaction sent rubber up, 
there was quite an outcry against monopoly and all its 
attendant evils. We might draw attention to the old 
parable about the mote in your neighbour’s eye for the 
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